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 The current article has been developed for analyzing the merits 

and emirates of mobile banking in developed countries. Concepts of 

mobile banking have been discussed to specify the importance of this 

faculty. The benefits of banking sectors and the customers have also 

been aligned with the analysis of the current article. Identified merits of 

mobile banking are time-saving banking service accession, banking 

profitability return increasing whereas security has been considered as 

demerits. Future scope of financial well-being and customers’ security 

has been planned by the banking sector. 

1. Introduction 

In the current article mobile banking and the growing advances for individual life have been noticed. Without 

any physical movement, people get the accessibility to the financial transaction, statement checking, and other 

associated payment processes (Shareef et al., 2018). Now about considering the technology along with potential 

benefits, a growing concern has also been discussed in the current article. As per Siyal et al., (2019) Merit and 

demerits of mobile banking in developed countries have been discussed from which the future scope has been 

set for mobile banking. From the current analysis future scope and the clear concept of mobile banking have 

been developed (Halake 2018). 

 

2. Concept of Mobile Banking 

Mobile banking is a banking service that can be accessed from anywhere as per clients' needs. For business 

purposes, it provides a time-saving approach that provides fast action regarding the transaction (Asongu et al., 

2018). Having the benefits of fund collection and on-time payment makes the importance higher for mobile 

banking (Martin, Connolly & Wall 2018).In this process, one more concerning area is fraud detection along with 

the possibility of time-saving fast action the chances of fraud identification have also become necessary for 

making the safe transaction (Choudrie et al., 2018).On the other hand, mobile banking cut off the additional load 

of paperwork for the bank. Observing these benefits the developing scope for the operational process has been 

understood (Oriakhi , Agbata & Okonewa 2019). 

According to Fleming et al., (2020) , banking data reveal the fact that mobile banking increases the customer 

engagement activity for banks from which the scope of returning profit enhancement has been developed. 

Developing the scope of customer engagement is always the priority of making the business growth optimized 

(Chaouali & Souiden 2019). From mobile banking, seamless services have been developed for the customers 
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who make them engaging chances higher than higher (Almahirah et al., 2021). Branch-only systems sometimes 

developed the delays for active responses from the customers with the help of mobile banking the chances of 

fast interaction has been developed for banking sectors (Lo et al., 2018). 

3. Merits and Demerits in Developed Countries 

Merits: 

In the banking industry, relationships with customers have been considered as the business key for promoting 

success. As per Baabdullah et al. (2019) developing services 24/7 make the mobile banking rapport bridge 

between customer and banking. From the research perspective, customers get the advantages of need-wise 

services and assistance from mobile banking which makes the process smoother (Nayak et al., 2022). 

 

Table 1. Percentage of satisfied customers of M banking (Source : Baabdullah et al., 2019) 
 

Customers of different categories Percentage of satisfied customers of M banking 

Savings account holders 55 

Current account holders 45 

Senior citizen account holders 40 

 

Automatic services make up the up-gradation scope for time-saving services formation within the organization. 

Quality and productivity boost both can be managed with the efficient services of mobile banking (Kemal 2019). 

Mobile banking provided one of the most beneficial aspects is data storage. Comparing it with paperwork the 

chances of efficiency build-up can be easily understood (Kumar 2022). Along with this probability, chances of 

cost reduction have been developed with the developed service of mobile banking (Kaufmann &Peil 2020). 

Marketing cost and renting cost both have been reduced with the services of mobile banking. 

 

Demerits: 

Security is one of the affecting demerits of mobile banking; it makes the reliability and personal security of 

clients affected. Reliability has become volatile with the security vulnerability in mobile banking. Baabdullah 

et al., (2019) mentioned that identification of fraud and authentic notification makes the complications for the 

clients knowing the fair one. The study is a research proposal for identifying the impact of Mobile banking on 

cyber security issues. 
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Figure 1:percentage of satisfied customers of banking (Source: Nasution et al. 2018) 

 

Mobile banking has become the most popular mobile commerce application used by people. As the use of mobile 

banking is increasing at the same time threats of cyber issues are also increasing (Nasution et al. 2018). Various 

research has been conducted to find the Impact of mobile banking on cyber security issues. However, those 

researches do not completely provide the solutions to reduce the threat of cybercrimes during mobile banking. 

Some researchers help in identifying the issues of cybercrimes however they are failed to analyze those issues. 

The motivation for this study is the increasing demand for mobile banking among the public. 

 

Figure 2. Percentage of offline customers of M banking (Source : Nasution et al. 2018) 

 

The study will mention all the drawbacks of the previous research and provide effective solutions to reduce the 

risk of cyber-attacks during mobile banking. The motivation of the study is to protect the people and their 

financial data from cyber hackers (Chaouali & Elhedhli 2018). 
 

Figure 3: Ethical, legal, social, security and professional issues (Source: Chaouali & Elhedhli 2018, p. 875) 
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The study wants to focus on the various weaker areas that increase the cyber security issues. The motivation for 

the study is to protect the sensitive and financial data of the customers who are using mobile banking. The study 

is important to stop the increasing cybercrime in the world. Transforming everything to the digital platform is 

the main motivating factor for this study. To maintain the secure transmission of data between the financial 

instructions server and mobile phone used by the customers is the prime motto of this study. The study solves 

the issues of insecure communication networks between the customer's mobile and respective bank. In this 

study. 

Table 2: Percentage of offline customers of M banking (Source : Sumit Kumar and Pankaj Kumar Baag,2021) 
 

Customers of different categories Percentage of offline customers of M banking 

Savings account holders 32 

Current account holders 18 

Senior citizen account holders 55 

 

The motivation for the study is to tackle the various insecurities of the customers while using mobile banking. 

Making mobile banking more secure among all age groups is the biggest motivation for this study. 

 

Figure 4: Unsatisfied customers of m-banking 

(Source : Chaouali &Elhedhli 2018, p.18) 

A trust negotiation approach is proposed in this study to tackle all the security-related issues in mobile banking. 

Business Ethics is the single most important factor in the future of Mobile Banking (Sumit Kumar and Pankaj 

Kumar Baag,2021a). Erosion of ethics can erode the trust of the mobile banking customer (Sumit Kumar and 

Pankaj Kumar Baag,2021b) The fear among the people regarding the use of mobile banking is the biggest 

concern for all the researchers. The motivation for the study is to tackle all the security-related issues with 

effective solutions for positively used mobile banking. Two problems are still unsolved by the researcher 

regarding mobile banking the first one is providing secure access to financial data of the customer and adapting 

the information to the device's properties with high-level security. The motivation for the study is to solve these 

two problems. 
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Figure 5: percentage of unsatisfied customers (Source : Chaouali & Elhedhli 2018, p. 875) 

Growing percentages of fraud cases in mobile banking make the higher susceptibility of facing digital loss in 

mobile banking.20% of fraud attack cases have been noticed from mobile banking (Chaouali & Elhedhli 2018). 

Security is the repeated concern for making the services protective for the clients. As per Karjaluoto et al., (2019) 

without standardized services and interaction the chances of availing of the offer become limited for the clients. 

Identified 97% of security concerns and insufficient protection makes the validity and efficiency of mobile 

banking downwards (Fuller-tyszkiewicz et al., 2018).83% of data breaching incidents have been noticed just 

because of the data availability for the hacker's accessibility (Kumar 2022). 

 

Table 3: Percentage of unsatisfied customers of M banking (Source : Kumar 2022) 
 

Customers of different categories Percentage of unsatisfied customers of M banking 

Savings account holders 45 

Current account holders 55 

Senior citizen account holders 60 

 

The risk of cyber security evaluates functions which helps to identify the authentication of the system. Malware, 

phishing attack, traffic interception, distributed denial of service, and the unwanted evaluation of password are 

the main issues which has an impact on the functions of mobile banking services. The access of information 

helps in implementing the concern of the process. In one research (Pandey et al., 2022) it has been shown using 

advanced machine learning and Artificial Intelligence techniques, one can deter the intrusion threats. An 

effective Machine learning model can well simulate the customer behavior (Gunjan et al., 2022). The is 

sentimental issues can be a challenge especially when we are in a social media world (Gupta et al., 2022). 

Table 4: Action plan (Source : Kumar 2022, p.77) 
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Description Assigned Impact Overcome Outcome 

Improper 

planning 

Project 

manager 

High Project managers should 

discuss the plan with all the 

stakeholders involved in the 

project and collaborate to 

analyze the issues. 

Improper planning creates 

hindrance in fulfilling the 

objective of the project as well 

as led to the project failure 

Lack of 
appropriate 

resources 

Project 

manager 

Low Provide training to the 

employees and staff for 

effectively use the resource 

Creates problems in finding 

the issues in m-banking as 

well as not being able to 

develop applications for 

providing more secure 

translation to the people. 

Lack of proper 

technology 

Project 

manageme 

nt 

High The project manager should 

ask the stakeholder 

regarding appropriate 

technology needed and 

provide the relevant 

technology 

 

Without technology, a secure 

application cannot be 

developed 

Having  a not 

clear 

understanding 

of the project 

objective 

Project 

manager 

and 

involved 

stakeholder 

s 

High It is the responsibility of the 

project manager to have a 

clear understanding of the 

project aim and define it to 

all the stakeholders 

involved. 

The unclear objective of the 

project misguide the project 

and led to the failure of the 

project 

 

Having no 
control over 

staffs priorities 

Project 

manager 

Low Project managers should 

enhance motivation among 

the staff for work and should 

take care of their needs. 

Reduce teamwork in the 

project and slower the rate of 

project success 

 

Wrong 

definition of 

cybercrimes  in 

m-banking 

Developers 

and Project 

managers 

Low The stakeholders should get 

clear knowledge regarding 

the cyber issues practices in 

m-banking. 

Failed to understand the 

project aim and results as a 

failure of the project 

Problems in cost 

estimating 

Accountant 

and project 

manager 

Low Before starting the project, 

it's the responsibility of the 

project 6 manager to 

estimate the actual cost of 

the project. 

Increase the time of project 

completion and not the project 

gets less success 

 

4. Future Scope of Mobile Banking 

Mobile banking has been expected to develop its plan at a customization level and provide fair financial services 

for its clients. As per Duyya et al., (2020) security has been prioritized by the banking sector for bringing better 

security for their clients. Offering services for market stock transactions and better accessibility of customer 

information have been noticed (Said & Kaplelach 2019).Positive financial well-being has been planned by the 

banking sector (Kumar 2022).Smarter and better are the key driving value for the banking sector for making 
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their future well developed (Adan 2018).Customer relationships within the banking sector will become more 

secure and profitable. Data analytics play an important role in Mobile banking. Analysis and interpretation of 

data (Roland et al., 2021) is the key. Mobile Banking is extremely useful when it comes to submitting 

compliances and disclosures. In future we expect more disclosures requirement for example what we see these 

days in ESG (Kumar, S., Baag, P.K. and Shaji, K.V. (,2021). 

 

5. Conclusion 

The current article has been developed for analyzing the merits and demerits of mobile banking in developed 

countries. Kharis and Alghamdi (2021) stated that for this analysis in a current article first, the knowledge and 

concept have been discussed for mobile banking. Merits of profitability and customer service efficiency have 

been identified for mobile banking along potential demerits has been detected (Padikkal 2018). Along with the 

future scope of mobile banking has been noticed (Kumar 2022). Reason for discussing the knowledge of mobile 

banking so that the drawbacks removing scope has been developed. Design and operational perspectives of the 

merits and demerits of mobile banking have been understood. 

 

 

References 

1. Adan, A. (2018). The Effect Of Mobile Banking On Loans Granted By Commercial Banks In Kenya 
(Doctoral Dissertation, University Of Nairobi). 

2. Almahirah, M. S., S, V. N., Jahan, M., Sharma, S., & Kumar, S. (2021). Role Of Market 

Microstructure In Maintaining Economic Development. Empirical Economics Letters, Vol.20, No.2, 

Pp. 01-14. 
3. Asongu, S. A., &Odhiambo, N. M. (2019). Mobile Banking Usage, Quality Of Growth, Inequality And 

Poverty In Developing Countries. Information Development, 35(2), 303-318. 

4. Baabdullah, A. M., Alalwan, A. A., Rana, N. P., Kizgin, H., &Patil, P. (2019). Consumer Use Of Mobile 
Banking (M-Banking) In Saudi Arabia: Towards An Integrated Model. International Journal Of 
Information Management, 44, 38-52. 

5. Baabdullah, A. M., Alalwan, A. A., Rana, N. P., Patil, P., &Dwivedi, Y. K. (2019). An Integrated 
Model For M-Banking Adoption In Saudi Arabia. International Journal Of Bank Marketing. 

6. Chaouali, W., & El Hedhli, K. (2018). Toward A Contagion-Based Model Of Mobile Banking 

Adoption. International Journal Of Bank Marketing. 

7. Chaouali, W., &Souiden, N. (2019). The Role Of Cognitive Age In Explaining Mobile Banking 
Resistance Among Elderly People. Journal Of Retailing And Consumer Services, 50, 342-350. 

8. Choudrie, J., Junior, C. O., Mckenna, B., & Richter, S. (2018). Understanding And Conceptualising 
The Adoption, Use And Diffusion Of Mobile Banking In Older Adults: A Research Agenda And 

Conceptual Framework. Journal Of Business Research, 88, 449-465. 

9. Datta, P., Tanwar, S., Panda, S. N., &Rana, A. (2020, June). Security And Issues Of M-Banking: A 
Technical Report. In 2020 8th International Conference On Reliability, Infocom Technologies And 
Optimization (Trends And Future Directions)(ICRITO) (Pp. 1115-1118). IEEE. 

10. Fleming, G. A., Petrie, J. R., Bergenstal, R. M., Holl, R. W., Peters, A. L., & Heinemann, L. (2020). 
Diabetes Digital App Technology: Benefits, Challenges, And Recommendations. A Consensus Report 
By The European Association For The Study Of Diabetes (EASD) And The American Diabetes 

Association (ADA) Diabetes Technology Working Group. Diabetes Care, 43(1), 250-260. 

11. Fuller-Tyszkiewicz, M., Richardson, B., Klein, B., Skouteris, H., Christensen, H., Austin, D., ... & 
Ware, A. (2018). A Mobile App–Based Intervention For Depression: End-User And Expert 

Usability Testing Study. JMIR Mental Health, 5(3), E9445. 

12. Gunjan, V.K, Vijaylata, Y, Valli, Susmita, Kumar, S, Mohamed, M.O and Saravanan, V (2022), 

Machine Learning and Cloud-Based Knowledge Graphs to recognize Suicidal Tendencies, 

Computational Intelligence and Neurosciences, Vol.2922, No.3604113, 

https://doi.org/10.1155/2022/3604113 

https://doi.org/10.1155/2022/3604113


https://doi.org/10.56815/IJMRR.V1.I2.2022/19-27 

International Journal of Multidisciplinary Research & Reviews 
ISSN:2945-3135 

Vol. 1, No. 02, 2022 

The work is licensed under a Creative Commons Attribution 
Non Commercial 4.0 International License 

26 

 

 

13. Gupta, S, Kumar, S, Bangare, L, Nuhani, S, Alguno, A and Samori, I. A (2022), Homogeneous 

Decision Community Extraction on End-User Mental Behavior on social media, Computational 

Intelligence and Neuroscience, Vol. 2022, No. 3490860, https://doi.org/10.1155/2022/3490860 

14. HALAKE, A. M. (2018). Influence Of Corporate Governance On Budget Utilization Of County 

Government In Kenya; The Case Of Isiolo County Government. 

15. Karjaluoto, H., Shaikh, A. A., Saarijärvi, H., &Saraniemi, S. (2019). How Perceived Value Drives The 

Use Of Mobile Financial Services Apps. International Journal Of Information Management, 47, 252-
261. 

16. Kaufmann, K., &Peil, C. (2020). The Mobile Instant Messaging Interview (MIMI): Using Whatsapp To 
Enhance Self-Reporting And Explore Media Usage In Situ. Mobile Media & Communication, 8(2), 
229-246. 

17. Kemal, A. A. (2019). Mobile Banking In The Government-To-Person Payment Sector For Financial 

Inclusion In Pakistan. Information Technology For Development, 25(3), 475-502. 

18. Khrais, L. T., &Alghamdi, A. M. (2021). How Mobile Phone Application Enhance Human Interaction 
With E- Retailers In The Middle East. Periodicals Of Engineering And Natural Sciences, 9(4), 191-
198. 

19. Kumar, S. (2020). Relevance Of Buddhist Philosophy In Modern Management Theory. 

Psychology And Education, Vol. 58, No.2, Pp. 2104–2111. 

20. Kumar, S. (2022). A quest for sustainium (sustainability Premium): review of sustainable bonds. 

Academy of Accounting and Financial Studies Journal, Vol. 26, no.2, pp. 1-18 

21. Kumar, S. (2022). Effective hedging strategy for us treasury bond portfolio using principal component 

analysis. Academy of Accounting and Financial Studies Journal, Vol. 26, no.2, pp. 1-17 

22. Kumar, S. (2022). Risk rationalization of OTC derivatives in SOFR (secured overnight funding rate) 

transition: evidence from linear interest rate derivatives. Academy of Accounting and Financial Studies 

Journal, 26(3), 1- 22. 

23. Kumar, S., Baag, P.K. and Shaji, K.V. (2021). Impact of ESG Integration on Equity Performance 
between Developed and Developing Economy: Evidence from S and P 500 and NIFTY 50.Vol. 
20.Empirical Economics Letters, no. 4, pp. 01-16 

24. Lo, W. L. A., Lei, D., Li, L., Huang, D. F., & Tong, K. F. (2018). The Perceived Benefits Of An 
Artificial Intelligence–Embedded Mobile App Implementing Evidence-Based Guidelines For The Self-

Management Of Chronic Neck And Back Pain: Observational Study. JMIR Mhealth And Uhealth, 

6(11), E8127. 

25. Martin, G., Connolly, C., & Wall, T. (2018). Enhancing NDPB Accountability: Improving 
Relationships With Upward And Downward Stakeholders. Public Management Review, 20(9), 1309-
1331. 

26. Nayak, N. R., Kumar, S., Gupta, D., Suri, A., Naved, M., And Soni, M. (2022). Network Mining 

Techniques To Analyze The Risk Of The Occupational Accident Via Bayesian Network. International 

Journal Of System Assurance Engineering And Management.Vol.1, No.1, Pp. 01-09. 

27. Oriakhi, S., Agbata, A. E. A., &Okonewa, O. (2019). Impact Of Corporate Governance On Audit 
Quality Of Quoted Firms In Nigeria. Journal Of Global Accounting Department Of Accountancy, 

6(3). 

28. PADIKKAL, S. (2018). Mobile Commerce.Said, F. H., &Kaplelach, S. (2019). Mobile Banking 

Innovation And Financial Performance Of Selected Commercial Banks In Kenya. Journal Of Finance 

And Accounting, 3(3), 228-254. 

29. Pandey, Kumar, S, Lamin, M, Gupta, S Dubey, R.K and Sammy, F (2022) A Metaheuristic 

Autoencoder Deep Learning Model for Intrusion Detector. Mathematical problems in Engineering, Vol. 

2022, No. 3859155, https://doi.org/10.1155/2022/3859155 

30. Roland, G., Kumaraperumal, S., Kumar, S., Gupta, A. das, Afzal, S. and Suryakumar, M. (2021). PCA 

(Principal Component Analysis) Approach towards Identifying the Factors Determining the Medication 

Behavior of Indian Patients: An Empirical Study. Tobacco Regulatory Science, Vol. 7, no. 6-1, pp 

https://doi.org/10.1155/2022/3490860
https://doi.org/10.1155/2022/3859155


https://doi.org/10.56815/IJMRR.V1.I2.2022/19-27 

International Journal of Multidisciplinary Research & Reviews 
ISSN:2945-3135 

Vol. 1, No. 02, 2022 

The work is licensed under a Creative Commons Attribution 
Non Commercial 4.0 International License 

27 

 

 

7391-7401 

31. Shareef, M. A., Baabdullah, A., Dutta, S., Kumar, V., &Dwivedi, Y. K. (2018). Consumer Adoption Of 
Mobile Banking Services: An Empirical Examination Of Factors According To Adoption Stages. 
Journal Of Retailing And Consumer Services, 43, 54-67. 

32. Siyal, A. W., Donghong, D., Umrani, W. A., Siyal, S., &Bhand, S. (2019). Predicting Mobile Banking 

Acceptance And Loyalty In Chinese Bank Customers. Sage Open, 9(2), 2158244019844084. 

33. Sumit Kumar and Pankaj Kumar Baag. (2021a), Ethics Erosion in Capital Market: Lehman Brothers’ 

Case Study of Repo 105,” in AIMS-18, March 4, 2021, India, AIMS Texas USA, A1872-Final.pdf 

(aims-international.org) 

34. Sumit Kumar and Pankaj Kumar Baag. (2021b), Erosion of Ethics in Credit Derivatives: A Case Study, in 

AIMS- 18, March 4, 2021, India, AIMS India & Texas USA,A1873-Final.pdf (aims-international.org) 

http://www.aims-international.org/aims18/18ACD/pdf/A1872-Final.pdf
http://www.aims-international.org/aims18/18ACD/pdf/A1872-Final.pdf
http://www.aims-international.org/aims18/18ACD/pdf/A1873-Final.pdf

